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<« Meeting of Yearbook Editioral Board
FrRE/ MR

BBRETNTABEE1994F2 A28 A8 RAISFENE - SFHNE2BESABACRREmEFT
BENHETIEmESS 8 MRREEREE - RTFTENSREREN TENER - KEERFERR
MEBEXE  REERBRELE T —HEY - AIFHESEOK - BEEMEE - BFRBERORER
DR POEE - RERXER - ESRINESERERSEELE -

Since an auspicious inauguration ceremony convened on 28 February 1994 to earmark the formation of
HKCII, it has been the Chamber’s commitment to distribute a yearbook during the inauguration ceremony
each year and by post to HKCIl members, industry practitioners and insurers in Hong Kong, Macau and
Mainland China. The main purposes are to compile some feature articles on contemporary issues written
by notable writers and a record of the various works and contributions the Chamber has undertaken in the
history of insurance industry in Hong Kong. It also serves to raise funds through advertisements for part of

the running cost of the Chamber.

HEIRER B Tga] & [F7] - MEEARESEw L EemEEMm
Publication: Other than the yearbooks and news bulletins, HKCII also communicates with its members and associates by HKCII

website and facebook pages.

#ILHKCII website :
http://Awww.hkcii.org

EEHKCII facebook :
https://www.facebook.com/HongKongChamberOflnsurancelntermediaries
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AR Wishes Come True
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THE HONG KONG GENERAL INSURANCE AGENTS ASSOCIATION LTD

(With Gompliments

R ew
A2l R

Unit 602, 6/F., New City Centre,
No.2 Lei Yue Mun Road, Kwun Tong, Kowloon.
Tel: 8108 1909 Fax:8103 1909 Email:admin@hkigaa.org.hk
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FINANCIAL REPORT

HONG KONG CHAMBER OF INSURANCE INTERMEDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2013

2013 2012
HK$ HK$
INCOME
Advertising income 163,010 173,300
Bank interest income 3,026 193
Membership subscription and entrance fee 76,350 57,750
Surplus on Chamber’s activities, net 55,088 86,159
Sundry income - 1,900
297,474 319,302
Less: EXPENDITURE
Accountancy fee 2,000 1,500
Administrative expenses 86,300 93,236
Assessment fee to Hong Kong Council for
Accreditation of Academic & Vocational
Qualifications — 11,000
Auditors’ remuneration 6,000 4,500
Bad debts - 6,300
Bank charges - 350
Business registration fee 450 2,450
Courier and postage - 750
Donation - 6,000
Office equipment 8,236 -
Newspaper advertising 11,680 -
Printing and stationery 8,598 4,143
Storage fee - 2,376
Sundry expenses 9,595 10,812
Telecommunication 826 690
Year book publication 82,139 53,364
216,324 197,471
SURPLUS BEFORE TAX 81,150 121,831
INCOME TAX EXPENSE (2,890) (17,323)
SURPLUS FOR THE YEAR 78,260 104,508
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HONG KONG CHAMBER OF INSURANCE INTERMEDIARIES
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2013

2013 2012
HK$ HK$
NON-CURRENT ASSETS
Property, plant and equipment 1 1
CURRENT ASSETS o
Accounts receivable 13,300 21,550
Interest receivable 1,170 -
Fixed deposit 608,097 406,241
Bank balances 192,293 303,781
814,860 731,572
CURRENT LIABILITIES o
Accruals (16,060) (6,560)
Income tax payable (12,851) (17,323)
(28,911) (23,883)
NET CURRENT ASSETS 785,949 707,689
NET ASSETS 785,950 707,690
GENERAL FUND
Accumulated surplus 785,950 707,690

The financial statements were approved and authorised for issue by the Executive Committee on 4 December 2013.

AN

N4

President

!’ sows wows
CHAMBER OF 5 9
INSURANCE

IWTERMEDIARIES —

BEREVIATE



RXAEH
INDUSTRY INFORMATION

BEERREBRHF

Statistics on Hong Kong Insurance Business

ERENRRATEB Number of Authorized Insurers (11/2/2014)

JERHA Long-term 44
E—R General 94
¥R8 Composite 19
#2%) Total 157

RERDN AZB Number of Insurance Intermediaries (31/12/2013)

{RERXIBBSCEIF Number of Registered Insurance Agents

REEHIE Individual agents 41,296
BE A/ RERIEE Responsible officers / Insurance agencies 2,464
FEFHHER Technical Representatives 24,988

{RIZE 4L BECEF Number of Registered Insurance Brokers

RERIZHL Insurance brokers 632

TBURE / ZEFEHIR Chief executives/Technical representatives 9,198

EBEREZEFE Hong Kong Insurance Business

HEE Highlights 2013 2012 B
—ZFhAB —ZhA Change

Jan-Sep Jan-Sep

(BET)(Sm) (BET)(Sm)

fRHA%EFE Long Term Business
FEEH (R BITRINGE)

New Business(exclude Retirement Scheme) GasEn ST (B
BT Inforce Business 183,460 159,577 15.0%
—A&2£#% General Business

ERE Gross Premiums 33,299 30,516 9.1%
FBIRE Net Premiums 23,519 21,131 11.3%
FARFUB / (B548) Underwriting Profit/(Loss) 2,192 2,052 6.8%
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HEFEREIDNRERS Composition of Premiums by Class of Business

(ZB—=F—BZEARA January - September 2013)

BRERESN—MESS BREBWASHERRIPFER
General Business by Gross Premiums Long Term Business (In-force Business) by Revenue Premiums

oy RINETBIEAE RS JERINGTRIE R SRS
R3S Others Retirement Scheme Non-retirement Scheme
Pecuniary Loss 7% BINRRE Group Business Group Business
6% Accident & Health % 1%

27%

—EARAE N\
General Liability
26%

RE

Motor Vehicle
1%

HE

Goods in Transit
3%

BIEIRE
Property Damage
20%

—REBNERE

Gross Premiums of General Business

HAbE AR
Other Individual
Business

0%

Thanes”

= (R E MR
@?{;’é\fg}éfﬁ Individual Life & Annuity
Indivi ’ ) (Non-linked)

ndividual Life & Annuity 70%

(Linked) °

22%

(B&ETT)
(HKS$ m)

BEINRERE Accident & Health 9.104
5SE8  Motor Vehicle 3,522
B3 GoodsinTransit 1,071
BfZEE#BIE  Property Damage 6.715
—MEEREE  General Liability 8,558
E#518%  Pecuniary Loss 2,011
Hfh Others 2,318
0% Total 33,299

RBEBEIER)NRERA

Revenue Premiums of Long Term Business (In-force Business)

BAABRES GEREAE) Individual Life & Annuity (Non-linked) 127,588
BAASRES REME) Individual Life & Annuity (Linked) 40,873
HA@AZEF Other Individual Business 670
RIRSHBIERLETE  Retirement Scheme Group Business 12,565
JERIRSTBIEAL %R Non-retirement Scheme Group Business 1,764
{@%8 Total 183,460

AHEERERBREZEERFEMA - RE2E - UAMREERE - EFEORABFEN I EREROEBA TH -

This report is based on data compiled from the Insurance Authority. It is for reference only and does not guarantee accurate. More detailed information can be

downloaded from the website of IA.
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MPF INFORMATION

R ARRTEFERSI s EA O
Employed Population by Type of Retirement Schemes

BB £ 5128 MPF Schemes

RS FEARR

Number of Approved Trustees (=
Mt EIEE a1
Number of Registered Schemes

BEKDEEHE 477
Number of Approved Constituent Funds

REESIREE A 302

Number of Approved Pooled Investment Funds

BE R IR SR IR AT I8 B
72% Number of Approved Index-tracking Collective 123
Investment Schemes

B 2meEdatd

Joined MPF schemes

B 2MmEMRAKEE

13% 203 FENFEWHR (AEET)

Joined other retirement schemes Contributions Received, Q4 2013 (HK$ million) L2823
AL ARG S N s .
Not required to join any local retirement scheme 1% A EIMEF AEE (BRAL)

Aggregate Net Asset Values of All Schemes 514,065
FE2MaaEe s EME AR INA (HK$ million)

4%

Should join but have not yet joined any MPF scheme

SHEMEHAE BRERKRFHE

Number of Participating Members, Enrolment Rates and Accounts

Bx FHESR BEAL
Employer Relevant Employee 34 HRIRS AR F
%A #E
Bz . _ . . . _ No. of No. of
As at SHETHE BRLE ZHEBEHE BRLE ZEEEHE BRLE Contribution Personal
Participating Enrolment Participating Enrolment Participating Enrolment Accounts Accounts
Employers Rate Members Rate Members Rate ('000) ('000)
('000) (%) ('000) (%) ('000) (%)
31.12.2012 260 100 2,375 99 220 65 3,500 4,290
31.03.2013 259 100 2,376 98 219 65 3,502 4,380
30.06.2013 260 99 2,394 99 218 65 3,538 4,454
30.09.2013 263 99 2,440 100 217 64 3,571 4,551
31.12.2013 264 99 2,485 100 212 62 3,595 4,634
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BE2013F12A31BWEMEES P T ABE
Number of Registered MPF Intermediaries - 31 December 2013

EBRNA MR A

Principal Intermediary  Subsidiary Intermediary

RN ABE
Number of Registered MPF Intermediaries 2 IO A

BAREBE D
By Frontline Regulator

14y L BE AR

cRBEREE 329 24,709 25,038
Insurance Authority

s SRIEEES
Monetary Authority 18 5,483 5,501
S T3 HA 1 BEER IS 5@

cEERMEFYREEEAY 37 o .
Securities and Futures Commission

et

TOTAL 384 31,411 31,795

BE203F12A3 1A RAREBHINESPNARMEFNTABD L
Percentage Share of Principal Intermediary and Subsidiary Intermediary by Frontline Regulator -

31 December 2013

EBHNA MEHAA

Principal Intermediary Subsidiary Intermediary

W REEEER B emEREs 0 B LHEEHEREES
Insurance Authority Monetary Authority Securities and Futures Commission
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